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Panda AI, a US-based enterprise artificial intelligence (AI) software developer spun out from Allen Institute for AI’s (AI2’s) incubator, has secured $3.3m in seed funding from investors including AI2’s seed fund. The deal was led by Pioneer Square Labs also includes PSL Ventures, Ascend VC and angel investors including Court Lorenzini and Eric Browne. Panda AI will exploit advanced natural language processing technology to underpin enterprise document management and communication tools. Mike Galgon, managing director of PSL Ventures, has joined the board of directors, although it was unclear how Panda AI planned to utilise the seed funding.

