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M12, the strategic investment vehicle for computer software firm Microsoft, led a $16m series B round for US-based data science tool developer Pachyderm on Wednesday.
The round was backed by venture capital firm Benchmark, accelerator Y Combinator and Jon Sakoda of Decibel Ventures, a VC firm backed by networking equipment maker Cisco, along with undisclosed additional investors.
[] in, Pachyderm has built a software platform that enables machine learning developers to track, annotate and store data input as it is prepared for use in their algorithms.
The software works with the open-source Kubernetes development protocol, and also has a free variant for performing data operations from Pachyderm’s cloud server.
Pachyderm will put the funding to recruitment with the aim of enhancing its product offering. Nagraj Kashyap, global head of M12 and corporate vice-president at Microsoft, has joined the board of directors.
